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For example, you would make a value bet when you consider a basketball team to have a 60%
chance of winning, but the odds offered imply they have only a 40% chance (approximate decimal
odds of 2.50). That is: Value = (0.60 * 2.5) - 1 = 1.50 - 1 = 0.50 (being greater than 0 is value).
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