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A martingale is a class of betting strategies that originated from and were popular in 18th-century
France. The simplest of these strategies was designed for a game in which the gambler wins the
stake if a coin comes up heads and loses if it comes up tails. The strategy had the gambler
double the bet after every loss, so that the first win would recover all previous losses plus win a
profit equal to the original stake. Thus the strategy is an instantiation of the St. Petersburg
paradox.

Since a gambler will almost surely eventually flip heads, the martingale betting strategy is certain
to make money for the gambler provided they have infinite wealth and there is no limit on money
earned in a single bet. However, no gambler has infinite wealth, and the exponential growth of the
bets can bankrupt unlucky gamblers who choose to use the martingale, causing a catastrophic
loss. Despite the fact that the gambler usually wins a small net reward, thus appearing to have a
sound strategy, the gambler's expected value remains zero because the small probability that the
gambler will suffer a catastrophic loss exactly balances with the expected gain. In a casino, the
expected value is negative, due to the house's edge. Additionally, as the likelihood of a string of
consecutive losses is higher than common intuition suggests, martingale strategies can bankrupt
a gambler quickly.

The martingale strategy has also been applied to roulette, as the probability of hitting either red or
black is close to 50%.

Intuitive analysis [ edit ]

The fundamental reason why all martingale-type betting systems fail is that no amount of
information about the results of past bets can be used to predict the results of a future bet with
accuracy better than chance. In mathematical terminology, this corresponds to the assumption
that the win—loss outcomes of each bet are independent and identically distributed random
variables, an assumption which is valid in many realistic situations. It follows from this assumption
that the expected value of a series of bets is equal to the sum, over all bets that could potentially
occur in the series, of the expected value of a potential bet times the probability that the player will
make that bet. In most casino games, the expected value of any individual bet is negative, so the
sum of many negative numbers will also always be negative.
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Beijing, 4 set (Xinhua) -- O presidente chinés Xi Jinping reuniuse neta terca feira com o
Presidente da Mauritania Mohamed Ould Cheikh Ghazouani que esta Pequim para a Cupula
2024 do Férum de Cooperacdo China Africa.

Os dois livros anunciaram de forma conjunta a elevacao dos lacos bilaterais para uma parceria
estratégica.

Xi enfatizou que os dos paises sempre se respeitaram e tratarama como iguais, com solida
confiancga politica mutua ; cooperacao frutifera E profundidade amizade entre as pessoas.

No podcast de hoje; os azardes fizeram isso - Manchester United ganhou o FA Cup depois vencer
rivais do City. Foi um excelente desempenho, mas que significa para Erik ten Hag?
Southampton venceu a final do playoff da Championship depois de ver Leeds Wembley - Russell
Martin € o proximo treinador que se mantém no futebol baseado na posse e como isso vai sair?
Além disso: Celtic ganhar a Copa da Escdcia, Wayne Rooney para Plymouth Argyle e suas
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